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E BridgeWell Educational & Charitable Trust

B

: TRUST DEED
: (A Trust registered under Indian Charitable & Religious Trusts Act’1920)

i’his Deed of Public and Charitable Trust executed on this Wednesday of September 02’ 2020.

& / Between

. 1. Mrs. Jyostnamoyee Nanda, aged about 67 years D/o: Kanhu Charan Nanda

E Vill/PO:Aurobinda Nagar P.S-Aurobinda Nagar Dist-Cuttack-753010 Odisha. (Here in
after called the “SETTLOR”), which expression shall, unless excluded by or repugnant
to the context, be deemed to include his executors, administrators and
representatives) of the one part, and at present LB=87, State-I,

2. Mr Duryodhan Das, aged about 68 years S/o. Mr Chaitan Das; at present residing at - Flat
# E-205, Madhav Vihar Apartment, Bomikhal, CTC-Puri Road, Bhubaneswar-751010,

Odisha.

3. Mr Pramod Kumar Nanda, aged about 50 years S/o. Mr Benudhar Nanda; at present
residing at, Plot # LB-27, Stage-1, Laxmisagar BDA Colony, Post: Budheswary Colony,

Bhubaneswar-751006, Odisha.

4. Mr Subrat Das; ééed about 37 Years years S/o.Mr Duryodhan Das, at present residing at
a Duplex #39, GKG Housing colony, Satyabhamapur, Near Rangabazar, District: Khurdha,

PS: Balakati,Bhubaneswar, -752100, Odisha.
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5. Dr. P Pallavi Rath, aged about 37 years, D/o. Mr Rama Chandra Rath, Duplex #39, GKG

i
Housing colony, Satyabhamapur, Near Rangabazar, District: Khurdha, PS:
E Balakati,Bhubaneswar, -752100, Odisha.

Housing colony, Satyabhamapur, Near Rangabazar, District: Khurdha, PS:
Balakati,Bhubaneswar, -752100, Odisha.

6. Mr. Swapna Sarit Rout aged about 38 years, S/o Mr R. K. Rout, Duplex #176, GKG
7. Mrs Sunita Das; aged about 38 years W/o. Mr Swapna Sarita Rout, address Duplex #176,

l GKG Housing colony, Satyabhamapur, Near Rangabazar, District: Khurdha, PS: Balakati,
Bhubaneswar, -752100, Odisha.
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! (ﬁerein after referred to as “TRUSTEES” OR “FOUNDERS OF THE TRUST” OR INDIVIDUALLY AS
i MEMBER TRUSTEE OF THE TRUST (which expression shall unless excluded by or repugnant to
i the context be deemed to include the trustee or trustees for the time being of these presents
i and their successors in office) of the other part.

|
|
|

|

|

|

|

|

|

Vé'hereas the SETTLOR is desirous of establishing a trust after being approved by the General

dy of GSEM-Res (Society) to form and takeover School or educational Institution for
xdertaking Educational and Charitable activities for general public at large with public
charitable objects under public and Charitable Trust Act 1920,

And whergas”the Trustees have at the request of the Settlor agreed to act as the first trustees
o‘ these presents as testified by their being parties to and executing these presents.

And whereas it is necessary to declare the objects and terms of the public charitable trust
Hing constituted under these presents.
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IiOW THIS INDENTURE WHITNESSETH AS FOLLOWS:

f NAME AND ADDRESS OF THE TRUST:

1. The Trust is being named as “BridgeWell Educational & Charitable Trust” with its
ﬂesent location of its registered office at: Duplex #4, GKG Housing colony, Satyabhamapur,
ear Rangabazar, District: Khurdha, PS: Balakati, Bhubaneswar, -752100, Odisha or at any
ot:er place which the Managing Trustees (MANAGING COMMITTEE) may decide from time to
e. The Managing Trustees may decide to keep administrative office at any other locations
for the proper management of its affairs of the Trust.

|

|

|

i

i

i

i

i

|

|
%TRUST FUNDS: i
at, in order to effectuate his aforesaid desire, the SETLOR (Mrs Jyostna Moyee Nanda) has set !
apart and handed over to the Trustees a total sum of Rs.11,000.00 (Rupees Eleven Thousand) |
only in cheque vide instrument No.000034.drawn on HDFC Bank, as initial Donation towards :
the Corpus Fund, (here in after called as the “TRUST FUND” which. expression shall include |
sh and any other property or investments of any kind whatsoever into which the same or any !
part thereof might be converted, invested or varied from time to time or which may be |
quired by the trustees or may come to their hands by virtue of these presents or by !
eration of law or otherwise howsoever in relation to these presents), and the trustees shall |
tiold and stand possession of the same upon the trust subject to the powers, provisions, !
*reements and declarations herein after contained. I
|

|

|

i

|

|

Id whereas, the Settlor Mrs Jyostna Moyee Nanda also committed to donate and declared
fore the Managing Trustees to Donate from their own sources for the purpose of Corpus funds
of the Trust.

o
And whereas, consequent upon their voluntary declaration, The Managing Trustees, declared
r‘rs Jyostnamoyee Nanda as the Life Member of the Trust.
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ACCEPTANCE BY MEMBER TRUSTEES AND MANAGING TRUSTEES:

N

!ach Member of the Trust as Member Trustee and the Founder of the Trust as Managing
ustees which consists of (1) Mr Duryodhan Das (2) Mr Pramod Kumar Nanda (3) Mrs.

Kostnamoyee Nanda (4) Mr Subrat Das (5) Dr. P Pallavi Rath (6) Mr. Swapna Sarit Rout (7) Mrs

Sunita Das, hereby stand and be possessed of the said sum if Rs.11,000/- (Rupees Eleven
ousand Only) which shall constitute Trust Fund and provisions of these presents to be

substituted or added in due execution of the Trust and powers of these presents (all which are
rein after in these presents designated as “The Trust Fund”) upon the Trust for the uses and
bject to the provisions and directions and agreements here in after declared and contained in

this DEED.

iMANAGEMENT COMMITTEE OF THE TRUST:

The Trustees do hereby decide to form the following Bodies for smooth functioning of the
Trust:

b a) MANAGING TRUSTEES / MANAGING COMMITTEE OF TRUST:

The Founders of the trust hereby declare themselves as Managing Trustees (MANAGING
MMITTEE) and following members of the Trust comprising the MANAGING COMMITTEE/

aa)naging Trustees are hereby constituted as mentioned in SL # 1 to 7.

' (1) Mr Duryodhan Das (2) Mr Pramod Kumar Nanda (3) Mrs. Jyostnamoyee Nanda (4) Mr
Subrat Das (5) Dr. P Pallavi Rath (6) Mr. Swapna Sarit Rout (7) Mrs Sunita Das (which
l expression shall unless excluded by or repugnant to the context be deemed to include
the trustee or trustees for the time being of these presents and their successors in

office).

— - —— - - —— . — — -
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(ierein after called the “General Body” of the Trust, which expression shall unless excluded by
or repugnant to the context be deemed to include the trustee or trustees for the time being of
E’ese presents and their successors in office).

. OBJECTS OF THE TRUST:

'Iﬁe objects for which this TRUST is established are as follows:
E a) Main Objects:

1) To takeover, form and manage educational and/or technical school, college or
E Institution for development of formal education including value education for the
general public either existing or new.

2) To form, establish, maintain, run, support and grant or financial assistants to schools,
colleges, libraries, reading rooms, universities, laboratories, research and other
institutions of the like nature in India, for public and for the development and advance
of education and diffusion of knowledge amongst the public in general for imparting all
types of modern and contemporary education including technical, management
Institutes etc.

" b) Other Objects:

7
1) To form and establish or takeover the existing, School, college, Technical institution

Play School, Activity centre, cretche Centre and Yoga School either in its own brand or
as Franchisee/Licensee.

l 2) To Form and Establish center of excellence for imparting various technical education
and trainings to the eligible students.
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b) GENERAL BODY OF TRUST:
The Following Members of the Trust shall comprise of the General Body of the Trust:
(1) Mr Duryodhan Das, aged about 68 years S/o.Mr Chaitan Das; at present residing at - Flat

# E-205, Madhav Vihar Apartment, Bomikhal, CTC-Puri Road, Bhubaneswar-751010,
QOdisha,

(2) Mr Pramod Kumar Nanda, aged about 50 years S/o.Mr Benudhar Nanda; at present

residing at, Plot # LB-27, Stage-1,Laxmisagar BDA Colony, Post:Budheswary Colony,
§  Bhubaneswar-751006, Odisha.

Village/PO: Aurobinda Nagar P.S-Aurobinda Nagar, Cuttack, Dist-Cuttack-753010 Odisha.

(4) Mr Subrat Das, aged about 37 Years years S/0. Mr Duryodhan Das, at present residing at

i
i
|
I
|
'
|
!
!
|
|
|
Duplex #39, GKG Housing colony, Satyabhamapur, Near Rangabazar, District: Khurdha, "
B PS: Balakati,Bhubaneswar, -752100, Odisha.. !
|

|

|

|

|

|

|

|

1]

L]

!

; (5) Dr. P Pallavi Rath, aged about 37 years, D/o. Mr Rama Chandra Rath, At Duplex #39,
GKG Housing colony, Satyabhamapur, Near Rangabazar, District: Khurdha, PS:
Balakati,Bhubaneswar, -752100, Odisha.

(6) Mr. Swapna Sarit Rout aged about 38 years, S/o Mr R. K. Rout, Duplex #176, GKG

Housing cgloﬁy, Satyabhamapur, Near Rangabazar, District: Khurdha, PS:
Balakati,Bhubaneswar, -752100, Odisha.

(7) Mrs Sufiita Das, aged about 38 years W/o. Mr Swapna Sarita Rout, address Duplex #176,
GK@ Housing colony, Satyabhamapur, Near Rangabazar, District: Khurdha, PS: Balakati,

|

i

|

|

|

i

|

|

|

i

|

|

i i (3) Mrs. Jyostnamoyee Nanda. aged about 67 years D/o: Late Kanhu Charan Nanda
!

|

i

!

'| I
! !
S
|

' ' Bhubaneswar, -752100, Odisha.
|

, |
! !
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3) To obtain the permission and license to form and establish institutions, schools,
colleges and training centers and also affiliates itself with other Institutions of
national and international repute for Academic excellence.

4) To create web-based learning content either its own or through franchisee to impart
education through online or distance education mode.

¢) Incidental & Ancillary to objects:

1. To form & establish for public, old age homes and day care centre for old people, short
stay homes, ‘schools and hospitals for needy women, orphanage, adoption centers and
créches for children and to provide night shelter, health care and sanitation facility for
footpath dwellers in urban areas.

2. To rehabitate the destitute women and other dependent children through vocational
training and residential education and care and create or facilitate opportunities for
employment/self-employment for them.

3. To work for the eradication of social evils such as alcoholism, drug abuse, dowry
system, illiteracy etc. through people’s organization/community participation.

4. To undertake various developmental programmes such as health, education,
sanitation, income generation, rehabilitation, vocational training and gender equality
for the street children, girl child, .child labourer, mentally retarded, physically
challenged children.

5. To promote the above activities the society shall respect at all times the religious
and cultural feelings of all the people and shall avoid political activities. The
aforementioned objectives shall be carried on for the welfare and development of all
the people irrespective of caste, creed, community and sex.
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To take up activities in the line of development of infrastructure in urban as well as in
rural area, awareness in rural public, home to homeless and related works including
agriculture, horticulture, Medicinal plantation, herbal garden, Nursery and Tissue
culture etc as a part of agricultural promotion and development. .

To assist, subscribe, cooperate with or affiliate with any other Trust/Society/
Institutions whether incorporated with similar objectives to do and enter into
,agreem/ent with such Organizations in India & abroad, Indian/ Foreign Universities for

the fulfillment of its objectives.

To enter into and carry out arrangement for joint, working or for amalgamation, with
any other association, society, institutions or Trust, having objects within or similar to

the objects of the Trust.

|

|

|

|

|

|

|

i

|

I

To finance and make arrangements for finance to and from persons or bodies for !
carrying out any other above objectives of the Trust out of funds, properties & !
equipments of the Trust or by borrowing or raising funds in any manner from any bank/ |
F.l.s as advisable under rule for the attainments of the above objectives. !
|

!

|

|

I

I

|

I

|

_To take such steps by personal or written appeals, or by advertisement otherwise, as
may be deemed expedient ,for the purpose of publishing the functions and activities of

the Trust, or of procuring contributions to the funds of the Trust in the shape of

donations, subscriptions or ot
and enforce rules and regulations fr
the work, business, departments,
qualifications, classes, conduct, functions, duties, rem
works, institutions, activities or functions.

herwise to make, enact, alter, amend, repeal, re-enact
om time to time for the management and conduct of
offices and affairs of the Trust, and in respect of
uneration and privileges of its

. To establish new or by take over provide, equip, furnish, maintain, develop, control,
manage and conduct heath Care centers, in all or any of their departments and
| and nursing care of treatment for indoor and

functions for providing medical, surgica
d of Trustee may deem

out door patients, and such other institutions, as the Boar
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necessary or convenient for any of its purpose, all of which are charitable and not an
activity of profit.

|

'

I

i

|

|

|

|

|

i

|

|

|

i

|

|

i 12. To affiliates with the other Body or Institutions or Government for furtherance of its
. g main objects.

' 4

! 13. To accept gifts from any donors or donor agencies of India or abroad for realizing the
i S above gbjectives.

|
|
I
|
|
|
|
|
|
|
|
|
|

E 14. To open and operate accounts or any description in any Bank or Banks.

15. To purchase, take on lease or in exchange or otherwise acquire any movable or
“immovable property which may be deemed necessary, expedient, and desirable for any
objects of the Trust.

16. To borrow money or receive money or deposit upon such terms, funds and assets of
the Trust, as the Board of Trustees shall deem necessary or expedient for the objects of
the Trust.

ey

17. To invest the money of the Association not immediately required upon such securities
or otherwise in such manner as may from time to time be determined.

ST

3_ 18. The Trust shall be for the benefit of the institutions to be created by this Trust, and the
institutions so created by this Trust shall be only beneficiaries.

19. To establish hostels, restaurants, eating joints etc. as essential for the purpose of
attainments of the main objects.

20. Generally, to do all such other things as are deemed incidental or conducive to the
attainment of all or any of the above objects.
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5. MANAGEMENT & UTILISATION OF TRUST FUND:

(a)

(b)

The Managing Trustees shall stand the possessed of the said Trust fund upon Trust and
also to receive any income or interest, dividends there of and voluntary contribution,
donation and gifts and in the first place to reimburse themselves (other Trustee) or pay
and discharge all the costs, charges and expenses incurred in or about incidental to the
administration or execution of the Trust powers vested by these presents and also all
outgoing taxes, rates assessments, dues, duties, levies and other taxes payable in respect
thereof .and the cost of meeting of ordinary repairs to any immovable property if for the
time being subject to the trusts of these presents and subject there to upon trust to
apply the residue of the said interest, divided and other income and at their discretion to
utilize the whole or any part of the corpus of the Trust fund for charitable services in
India including (i) relief to the poor, (ii) promotion of education, culture, literature, art
and science, and (iii) medical relief as per definition of “Charitable purposes in section
2(15) of the Income Tax Act,1961 as the Trustees may think fit and in such manner as the
Trustees may think and for one or more such public charitable purposes as aforesaid so as
not to violate the provisions of Income Tax Act,1961. Provided that the said income as
well as the corpus of the Trust Fund shall be utilized only towards charitable purposes as
aforesaid in India and any accumulation of income shall also be made and deemed to be
made for application to such charitable purposes as aforesaid in India in accordance with
the provisions of Income Tax Act,1961.

Miithout prejudice to the generality of the foregoing objects or purposes but subject to
the aforesaid, it is declared that the Managing Trustees shall each year utilize the income
of the Trust and may at their discretion at any time and from time to time utilize the

ust Fund shall be solely utilized for furtherance of the objects of the Trust no part of it
shall be distributed among the members of the Trust by way of profit or dividend or
otherwise. The surplus and un applied portion of the said income, if any, arising in any

S N )



ROUT
\ I&Q_\ amp Vendor

Q m %d)\) Bhubaneswar




| T qri““

)
¢ 7 si

Y INDIA |

{INDYA'NON 3

Eaﬂm“ ODISHA 49AA 504429

i

One or more year or years shall be accumulated and / or invested in accordance with the
provisions of the income-Tax Act,1961 as may be in force from time to time.

|

I

'

|

|

|

i

|

I

|

|

|

I

|

i (c) There shall be maintained all accounts of the Trust properly and regularly for every
, Financial Year commencing from 1** April to 31 March and the accounts shall be audited a
i Chartered Accountant every year. ‘

i (d) That the unutilized balance in the hands of the Trustees in respect of the Trust Funds shall
|
|
I
I
I
[
I
I
|
I
|
|
|

be invested in accordance the provisions of section 13(1)(d) read with section11(5) of the
Income Tax Act 1961.

6. GENERAL RULES & PRINCIPLE OF TRUST:

|

I

|

|

|

I

|

|

i

|

(@) The number of the trustees including the managing trustee shall be not be less than three )
and the board may appoint any number of member trustees whenever thought in the !
interest of the trust. i
|

|

|

|

[

|

|

|

I

(b) Mrs Jyostna Moyee Nanda (Settlor) shall be the life trustees and unless they voluntarily
resign or otherwise decide, shall continue to be the trustees during the term of their
natural lives. In case of death, the nominated person by the outgoing trustee shall be the
life trustee and the above provisions will apply to him/her also. In case of non-
nomination, the legal heir (only one), shall automatically be the next life trustee of the
trust and shall have the same power and duties as defined and the above provision shall
be applicable for the successors also.

(c) Ablife trustee may retire at any time without assigning any reason and without being
responsible for any costs occasioned by such retirement.

(d) 1F3”j number of trustees present in any meetings shall form the quorum of a meeting of
the trustees.
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(e) The Settler of Trust of the Managing Trustee shall be the President of the board and in his
absence the members present may select another member of the Managing Trustees to be
the President of the board.

(f) In case of difference of opinion among the trustees, the opinion of the majority shall
prevail and in case of a tie, the President shall have a casting vote/opinion in addition to
his opinion/vote.

(g8) No person being,
i. an undischarged insolvent; or
ii. convicted of offence involving moral turpitude; or
iii. of unsound mind; or
iv. A minor
Shall be eligible to be a trustee.

(h) A person shall cease to be a trustee in any of the following events:
i. If he dies; or
ii. If he becomes bankrupt; or
iii. If he becomes insane or otherwise become incapable to act; or
iv. If he resigns from his office; or
v. If he retires from the office of the trustee.

(i) The board of trustees may by a unanimous vote of all the trustees for the time being
except the trustee proposed to be removed, remove any trustee, permanent or
otherwise from office after finding the trustee proposed to be removed guilty of serious

gmisconduct in relation to or concerning the trust estate or trust affairs,

7. PO‘%ERS & FUNCTIONS OF THE MANAGING TRUSTEES/MANAGING COMMITTEE:

Management & Administration:
(a) 1319 Life Member of the Trust Mr Jyostnamoyee Nanda, shall be the President of the_Trust

and Mr Pramod Kumar Nanda shall be the Secretary of the Trust. Any other member may

ﬂa—os\m Moan Ykgmglg\

S S EER S S e e e E R e YU G TR WS R T WS W W AL S A e T T e B e

ST ODISHA 49AA 504428




ouT
p Vendor
Rhybaneswar

QM‘\%@,D\)




TWENY g e o
BHUBANE™ - = o mr s e e e e e :

GQ4 §3TTSIM  ODISHA 49AN 504427

be selected / elected as the Treasurer of the Trust and they are authorised and delegated
by the MANAGING COMMITTEE/Managing Trustees of the Trust for the day to day affairs
and Management & Administration of the Trust.

(b) The day to day management and affairs of the Trust shall vest in all the Managing
Trustees/MANAGING COMMITTEE, who will represent the Trust or its institutions before all
courts and authorities, and exercise such powers as is necessary for conducting the
affairs of the Trust, or its institutions.
(b)  To decide all questions arising in the administration of the Trust hereof and including all
questions relating to the interpretations of those presents, the administration of any
institutions maintained by the Trust or concerning anything or any matter relating to or
connected with or arising out of these presents or the operation thereof. The decision of
the Managing Trustees on all or any other matters aforesaid shall Le final.

(c) To appoint and dismiss and reappoint executives, teaching staff, officials, engineers,

doctors, nurses, clerks, care takers, attendants and other employees on such salary and
on such terms as they may think fit.

(d) To delegate by power of Attorney or otherwise by way of resolution, to any

Trustee or any other person or persons, powers and authorities implied by law or
conferred by statute or vested in the Trustees, the Trustee(s) shall, however, not be held
liable or responsible for the acts or defaults of such authorized person.

|

|

|

|

I

|

i

i

i

|

I

| f
|

|

|

l

I

|

|

i

|

I

I

|

i (e) The Managing Trustees will be the manager of the institutions of the Trust, with the
' delegation of power of management to different executive council of different
i institutions,

i (f) The Managing Trustee for the purpose of proper management of the affairs of the Trust,
' may amend or implement a set of rules for the day to day management as and when
i required with simple majority of votes.
I
i

e —

- e e e e e e e e e e —— - — - — -
— e - — i —— = = e = — e = = e = = m—— o —



ROUT
Stamp Vendor
Rhubaneswar



ST TREAS

, BHUBAG

L-—---—--—

Asseté‘& Property:

(8)

(h)

(i)

()

(k)

The Managing Trustees will be solely responsible to purchase, construct, or hire or take on
lease any immovable or movable property for all or any of the purposes of this Trust at
such price, cost or rent and on such terms and conditions and for such period and with or
without options for renewal as they deems fit .In case the immovable property owned by
the Managing Trustees or, including the member Trustees, is taken on lease, the rent
payable shall not exceed the fair market rent, as assessed by the local authority or fixed
by a well recognized or well known real estate dealer of the locality.

To deposit by way of safe custody and documents held by them relating to any property
belonging to the Trust with any bank and to pay any sum payable in respect of such
deposit.

The Managing Trustees are hereby authorized to invite or accept donations of money,
shares, debentures, bonds and the movable or immovable properties from the Author/
Settler or any one else by way of gift, grant, legacy or otherwise on such terms and
conditions as he may think fit not being inconsistent with the terms and conditions of these
presents and such donations shall be held by the Managing Trustees as accretion and
augmentation of the Trust Fund.

The Managing Trustees or the authorized member/s of the trustees are vested with the
power to let out, lease, devise, mortgage, charge or license any property belonging to the
trl‘tst for such rent or compensation and on such terms and conditions and for such period
as’they may think fit. They also will have the right to take loan/financial assistance from
such organizations as thought fit.

Upon any sale or other transfer by the Managing Trustees or the authorized member/s of
thli trustees, under the power aforesaid the purchaser or purchasers, transferees(s)
dedling bonafide shall not be concerned to see or inquire whether occasion for executing
or exercising such power has arisen or whether the provisions as to the appointment and

~F
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|

|

|

I

|

|

|

|

|

|

! retirement of trustees herein contained has been properly and regularly observed and
' performed except that the decision to sell the properties has been taken in accordance
! with these presents. Neither shall the purchaser or purchasers, transferee or transferees
) be concerned to see to the application of the purchase money or other consideration
! thereof. The purchasers shall get a valid title in respect of properties purchased in good
i faith from the Managing Trustees.

i (I) Subject to any mandatory provisions of any law for the time being in force and applicable
X to the Trust, the Managing Trustees or the authorized member/s of the trustees shall
|

I

|

|

|
|

I

I

|

|

|

|
|

nt in any investments or properties of

authorized by law and the income Tax Act, 1961 for the investment of the Trust funds and
to call convert for exchange such investments and properties, both movable and
immovable whenever, they in their absolute discretion, thinks it desirable to do so.

Retirement & Resignation:

lawier, engineer, surveyor, land or estate agent, actuary or broker
or xper.t, they or other trustee (s) shall not be responsible for any los
from acting on such activities but the act or com

—— e e e e e e m e —
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and proper and the advice shall operate to protect the Managing Trustee & of commission
had been directed or authorized under an order of a Court of competent jurisdiction.

The powers so vested will be exercised by the Managing Trustee(s) and such exercise of
power will not invalidate any transaction.

Bank Account:

(0) The President or Secretary and one of the Managing Trustees as authorized from time to
time by resolution are jointly vested with the power to open and operate Bank accounts as
shall be decided from time to time by resolution and/or raise, borrow any amount of
money from the banks or other as may be required by the Trust upon such terms as may
be deemed fit by them including by way of mortgage of the property of the trust,

Remuneration:

(P) The Managing Trustees or the authorized member/s of the trustees are vested with power
to reimburse themselves or pay and discharge out of the funds or any property subject to
thsuterms of these presents and income thereof, all expenses that may be incurred in or
about the execution of the trusts and powers of these presents, including reasonable

amount of traveling expenditure incurred for attending any activity of the Trust.

i
(q) Any Member.of the Managing Trustees (MANAGING COMMITTEE) or General Body being given
an‘responmbilit_y and duty to discharge certain jobs/duty, which requires substantial time
as Well as capacity, he or she may be compensated with most reasonable remuneration not

mo;- than the amount which would have been paid by hiring from the outside/open
mafket,

(r) sz Managing_ Trustees or the authorized member/s of the trustees are vested with the
Power to decide all matters pertaining to admission of students of any Institute managed
by this Trust and their decision in this regard shall be final, subject to the superviso
consent by the executive council of the institute,

i W@S\!’@ MoaQSL x\q.m
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Legal %ction:

(s) To compromise, compound, abandon, submit to arbitration or otherwise settle any
actions, suits, proceedings, debts, claims or things whatsoever arising out of the
administration of the Trust Fund, or any instruction maintained and for any of these
purposes may enter into, give, execute and sign agreement, instruments, arrangements,
releases and other things as may seem to him expedient, without being liable or
responsible for any loss occasioned by any act or things so done by them in good faith as
fully as in they were absolutely entitled to the Trust Fund and the said institutions without
being answerabte for any loss, occasioned in good faith.

8.POWERS AND FUNCTIONS OF THE GENERAL BODY/ BOARD OF TRUSTEES:

|
l. (@) The Trustees may meet together once in a quarter or as frequently required for taking
. decision as to the work of the Trust, adjourn and or otherwise regulate their meetings and
l, proceedings as they may think fir. A resolution passed by circulation without any meeting
' of the Trustee(s) and evidenced by writing under the hands of the majority of the trustees
l. shall be valid and effectual as a resolution duly passed as a meeting of the trustee(s) held
: in accordance with the provisions of these presents. In case there is more than one
‘. Trustee, then the Board of Trustees will decide about the quorum depending on the
\ number of Trustees. Note made in the Minute Book relating to the Trust shall be
‘. conclusive evidence of the facts and matters noted there in. The Trustee(s) shall keep
Il receipts and expenditure relating to the Trust Fund and of any other institutions
' matntained or run by it.
‘.
1
|
!
1

Delegation:
(b) To Eelegate by power of Attorney or otherwise by way of resolution, to any Trustee or
- Trustees or any other person or persons, powers and authorities implied by law or

1]
L]
I
|
|
'
|
I
1
|
I
|
I
Meetings !
|
|
I
|
|
|
|
|
conferred by a statute or vested in the Trustees by these presents .The Trustee(s) shall |
|
l
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however not be held liable or responsible for the acts or defaults of any such person or
persons but only for their own respective act and defaults.

Managing Committees/Advisory Board:

|

|

|

|

|

|

I

|

|

| i
| i
| i
| i
| !
| |
i (c) To set up one or more Managing Committee / Governing Council form amongst themselves :
. or other persons nominated by the Trustee(s) for the routine and day to day management !
l’ and administration of any such institution under their ultimate supervision and control. :
b The members of such Committees /Councils shall be nominated for a period as decided by I
I' Board of trustees. The Trustee (s) shall be entitled to frame the constitution and regulate :
, the procedure of such committee and to delegate to them such powers as he/they may !
,' consider proper and necessary. The Trustee (s) will also decide about the quantum of |
b sitting fee and traveling allowance to be paid to the nominated Council / Committee !
I I
I |
| |
| |
| I
I |
I I
| I
I

I

I

'

members.

(d) To frame such rules and regulations for the management and make administration of
regulations set up by the Trust as they think fit and to alter or vary the same from time to
time and to make new rule and regulations provided that such rules and regulations shall
in no case be inconsistent with the terms of these presents.

(e) To appoint any Advisory committee to help the trustees in the management of the affairs
of the Trust or any institutions maintained or run by it and the discharge of their duties on

such terms and conditions as they may determine.

Transfef of Assets:
(f) To transfer all or any of the assets of the Trust to any other Trust or institutions having

objects similar to those of this Trust in the event of the trustees unanimously coming to
the conclusion that they are unable to continue to manage the affairs of the Trust.

(g) In the event of dissolution of the Trust, the funds and assets remaining after the discharge '
of iﬁs liabilities shall be transferred to another Trust/Society/Association/Institution having
Zia oS\, N‘)cﬁQ(L Nondlg
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similar objects and registered with the Principal
Commissioner of Income Tax under section 12AA/12AB
Act.1961 where none of the trustees of the dissolved Tru

Commissioner of Income Tax/
and under section 80G of the I.T
st shall have controlling interest,

Borrowing Powers:

(h) To borrow from banks/Fls/ Corporate bodies, if needed be against the security of the
assets of the trust or assets of outside guarantors, by way of overdrafts, loan, or
otherwise, as may be necessary for the benefit of the trust and for more effectively

carrying out the objects of the trust provided however the trust unanimously agree on
such borrowing.

Others:

(i) For the receipt of any moneys paid or any stock, funds or'securities or other investments
transferred to them in the execution of any of the Trust or powers here of or for the
purpose money paid to them, the Trustee shall effectually discharge the person or persons
paying or transferring the same there from.

(J) The Managing Trustees or other Trustees shall not l?e 'ent.itled to sue or apply any Trust
property or income thereof for their personal benefit in lieu of or for remuneration (and
assistance) of the services rendered or to be rendered by them for the Tr_ust except what
remuneration has been provided for in this Trust. However, it w1!l be the sole
rgsponsibility and rights of the managing trustees including their legal heirs & successors
to hold and manage the property of the trust.

(k) The Managing Trustee will implement the resolution passed by the Board of Trustees
within the powers conferred upon him.

¢
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(1) To do all such other lawful things as may be incidental or conducive to the attainment of |

the objects of the Trust and no activities of the Trust shall be carried out anywhere !
outside India.

(m

That, the MANAGING COMMITTEE of Trust
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operation of Trust. In case any operational problem or interpretation issue the same shall
be amended by the Managing Trustees/MANAGING COMMITTEE as and when required with
simple majority of votes. In case any clause of the MOA/AOA differs to the terms and
conditions of the Deed of Tryst, The Deed of Trust shall prevail and the same may be
amended by the Board of Trustees/General Body.

(n) The benefits of the trust shall be open to al| irrespective of Caste, creed or religion,

(0) The objectives and activities of religious nature have not been incorporated in trust
deed.

9. IRREVOCABILITY AND AMENDMENT OF THE CLAUSES:

The founders of the Trust wi
have no power to amen

[I'have no power to revoke the Trust deed and also they shal|
Regutations which may

d, alter, and abridge the Memorandum of Association and Rules and
Prove to be repugnant to th i i

D@d, However, the board of trustees when ever think proper i
organization, shall amend, alter, modify, and revise the deed of tru
ulimate objective of the trust.
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10. EXISTENCE:

i. This Trust will subsist as long as one all the institutions created or established under this

Trust would continue to exist.
ii. The Trust hereby established shall be irrevocable.

IN WITNESS WHEREOF THE PARTIES HERETO HAVE SET THEIR RESPECTIVE HANDS AND SEALS

THE DAY AND YEAR FIRST HERE IN ABOVE MENTIONED.
Signed sealed and delivered by the within named founders of the Trust, in the presence of
and accepted by the within named Trustees.

Witness with address:

o bwatem Sermudunny, _L?ias\fmrﬂoaqo_\\\g\ng&a\

Mr. Dusasan Samantray (Advocate) ostnamoyee Nanda
{Bhubaneswar Court/Sub-Registrar Office) SETTLOR’ OF 1¥HE TRUST o a 1020

J
Blr'?auq ~ MMT’“’ P Ty

2, Mr Biranchi Narayan Tripathy
At: GSEM-Res School
Nuagaon Chhank, BBSR-2.
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Father : Kanhu Charan Nanda
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